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5 Creative Strategies to Make Homeownership More 

Accessible 

 

Leverage Assistance Programs: Investigate down payment assistance 

programs available locally, statewide, and nationally. Qualified buyers may receive loans 

or grants to offset down payment costs. In Arizona, consider exploring the Home in 5 

and Home Plus programs. Additionally, inquire about occupation-specific assistance 

available for first responders and teachers through your lender to determine eligibility. 

Seller Financing: In certain situations, sellers might be open to financing part or 

all of the home’s purchase price, allowing you to make payments directly to them over 

time, similar to a traditional mortgage. 

Shared Equity Agreements: Consider entering a shared-appreciation or 

shared-equity arrangement where family, friends, or third-party investors purchase a 

stake in your home. They share in the home's value increase upon sale. Typically, the 

resident owner pays for ongoing costs while benefiting from potential investor support. 

Family Support: If possible, ask family members if they can assist with the down 

payment or serve as a co-signer on your mortgage, especially beneficial if your credit 

history is sparse. 

Lease-to-Own Options: Renting with an option to buy provides a period during 

which you can save more towards your down payment. Often, a portion of your rent 

payments will contribute towards the home's purchase price. This option usually 

requires a small, non-refundable fee upfront. 

 

These strategies can help make your dream of homeownership a reality, offering creative 

ways to overcome financial hurdles. Always consult with a financial advisor or mortgage 

specialist to explore the best options for your situation. 


